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sellers' market lasts. On the other hand, men who have
the knowledge and experience to lay down plants with
a reasonable prospect of developing them into genuine
assets to the nation, are holding back to see which way
the political wildcats are going to jump before they invest
capital.
Sooner or later the question of private enterprise or state-
owned industry will have to be settled. It may well be one
of the major issues at the first general election in modern
India. But whichever way the decision goes, it is a certainty
that if the plans for expansion in all manner of industries
are to be implemented, India is going to need far more
capital than there is any sign of her being able to find intern-
ally. Heavy overseas investments will be essential to put
substance behind the dreams. In addition to the money,
there will be the problem of translating finance into the
tools to do the job, and of training the men to handle the
tools.
For some years ahead, Indian industry may be hard put
to it to compete with more efficient mills and factories
elsewhere. That does not alter the fact that eventually it
will have to do so or bust. When that time comes, as it
appears inevitable that it must come, Indian industry will
be fighting for markets against the countries from which it
will, in the first place, have to obtain the machinery for its
own development. So far there have been no major
obstacles placed in the way of Indian industrialists buying
equipment from the West. Will that continue with the
expansion of Indian potentials ?
The really big problem facing the new India as far as
industrialisation is concerned, is where to begin. There
are embarrassingly many directions in which progress
would be valuable.
India is not bursting with natural wealth on which to
found innumerable industries. Her deposits of iron ore
and bauxite are of world importance. So are her supplies